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Europe

Shares in Household Portfolio - Europe
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Euro Area 19

Shares in Household Portfolio - Euro Area 19
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Austria

Shares in Household Portfolio - Austria
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Shares in Household Portfolio - Belgium
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Bulgaria

Shares in Household Portfolio - Bulgaria
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Croatia
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Cyprus

Shares in Household Portfolio - Cyprus
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Shares in Household Portfolio - Czech Republic
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Denmark

Shares in Household Portfolio - Denmark
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Finland

Shares in Household Portfolio - Finland
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Shares in Household Portfolio - France Shares in Household Portfolio at End 2019 - France
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Shares in Household Portfolio - Greece
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Shares in Household Portfolio - Hungary
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Ireland

Shares in Household Portfolio - Ireland
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Shares in Household Portfolio - Luxembourg
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Shares in Household Portfolio - Poland

80% S
70% | 66% 5‘:% 59.% 67% _m——m
59% 60% - "
60% [ m. 2% 55% m  °% 57%
L] - = |
50% |-
40%
30% |-
20% 1
9% 11%
10% L 9%
et o o
o 5% . L P . P L 4%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

#-Deposits =@=Securities Investment funds =@=Life insurance =#-Pension funds

Change in Shares of Household Portfolio - Poland
(in percentage points)

Deposits

Pension funds
Life insurance
Investment funds

Securities
-10 -8 -6 -4 -2 0 2 4 6 8 10 12 14
Between 2008 and 2015 B Between 2015 and 2019

Deposits Held by Households - Poland

- 9 80%
3 me W 70%
s " g
L 23 |
¥ — g 22 60%
" 20
r 18 1 50%
L 15 16 1 a0%
L 12 11 11 11 11 4 30%
r 1 20%
F 1 10%
o X S > ) > > \J © A & J
3 3N M Y » 4 3 4 M 32 » 3
A S S R U A Y S
B Net acquisition of deposits in EUR bn (LHS)
& Share of d in%ofh holds fi ial assets (RHS)

Shares in Household Portfolio at End 2019 -
Poland

Deposits

Pension funds

Life insurance

Investment funds

Securities

\ . \ , . \ \ )
0% 10% 20% 30% 40% 50% 60% 70% 80%
M Poland

 Europe

Change in Shares of Household Portfolio - Poland
(between 2019 and 2008, in percentage points)

Deposits

Pension funds
Life insurance
Investment funds

Securities

M Poland W Europe

Accumulated Net Asset Acquisition by Households

- Poland
(EUR billions)
200 191
150
100
50 -
16
‘;.:.'::;-z-ﬁ:’;&
0 ~
1
50 L

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Deposits =@=Securities Investment funds =@=Life insurance =#=Pension funds

Household Participation in Capital Markets — Country statistical profiles 22



Shares in Household Portfolio - Portugal

70%

Portugal

65% 65% 64%
61% oy 60% 61% 63.% 8 6:% = g
60% [57% 559 55% M m—m— W
L
50% |
a0% |-
30%
o0 (1% o
16%
la 8%
10% lm . — 7%
6% sy
;

0% L L " L L L L L L " L

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

- Deposits =®=Securities

Investment funds =@=Life insurance =®-Pension funds

Change in Shares of Household Portfolio - Portugal

(in percentage points)

Deposits

Pension funds

Life insurance

Investment funds

Securities

-6 -4 -2 0 2 4 6 8

Between 2008 and 2015 M Between 2015 and 2019

Deposits Held by Households - Portugal

28
24 | L

20

= Net acquisition of deposits in EUR bn (LHS)
#-Share of deposits in % of households financial assets (RHS)

10

1 70%

4 60%

4 50%

40%

30%

20%

10%

0%

Investment funds

Investment funds

Household Participation in Capital Markets — Country statistical profiles

Shares in Household Portfolio at End 2019 -
Portugal

Deposits

Pension funds

Life insurance

Securities

0% 10% 20% 30% 40% 50% 60% 70%
M Portugal

™ Europe

Change in Shares of Household Portfolio - Portugal
(between 2019 and 2008, in percentage points)

Deposits
Pension funds

Life insurance

Securities

M Portugal W Europe

Accumulated Net Asset Acquisition by Households

- Portugal
(EUR billions)

- ]

~ —e.5

- -7
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Deposits =®@=Securities Investment funds =@=Life insurance =#=Pension funds

23



© B N W A U1 OO N ®© ©

90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

- Deposits =@=Securities

Investment funds

Romania

Shares in Household Portfolio - Romania

- 85%
81% w5 g0y

L]
. 76%
= = 5% % T T% 1 g1 o

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Investment funds =@=Life insurance =#-Pension funds

Change in Shares of Household Portfolio -
Romania

(in percentage points)
Deposits

Pension funds

Life insurance

Securities

-12 -10 -8 6 -4 -2 0 2 4 6 8 10 12 14 16
Between 2008 and 2015 M Between 2015 and 2019
Deposits Held by Households - Romania
r 9 90%
[ ]
| = B . 1 80%
n
L L = L ] ] =4 70%
= 1 60%
5 5
- 4 4 4 50%
- 4 4 40%
i 3 3 . 3 1 30%
2 2
- 2 4 20%
= 1 10%
o 3 S > 3 > Ul \J © . G )
$ 3 » » 3 » Y > H > » 33
D U S O S U S S
mm Net acquisition of deposits in EUR bn (LHS)
®-Share of dep. in% of t holds fi ial assets (RHS)

Household Participation in Capital Markets — Country statistical profiles

Shares in Household Portfolio at End 2019 -
Romania

Deposits

Pension funds

Life insurance

Investment funds

Securities

0% 10% 20% 30% 40% 50% 60% 70%
M Romania

 Europe

Change in Shares of Household Portfolio -
Romania

(between 2019 and 2008, in percentage points)

Deposits
Pension funds
Life insurance

Investment funds

Securities

12 10 -8 6 -4 -2 0 2 4 6 8 10 12 14 16

W Romania W Europe

Accumulated Net Asset Acquisition by Households

- Romania

(EUR billions)

40 r 39

30

10 + 13

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Deposits =®@=Securities Investment funds =@=Life insurance =#=Pension funds

24



Shares in Household Portfolio - Slovakia
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